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catty through comprehensive schemes of harbor develop-
ment, street reconstruction, or underground transit. The
cities of Europe could not have done such things under the
rigid debt-limit provision which restricts the borrowing
power of municipalities in this country. Accordingly^
there must first be some replanning of American municipal
finance. Several courses are possible: the cities may in-
crease their tax rates, find new sources of annual revenue^
obtain power to levy a larger portion of the cost of public
improvements in special assessments; or else secure wider
borrowing powers. As matters now stand, the chief ob-
stacle In the way of city-planning progress is the time-
honored problem of how to pay the bills.